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2020 Election Results

By Tomas Wong
WSGVR Legislative Committee Co-Chair

It is historic turnout for the California election this year.
Approximately 17 million ballots were cast by California
voters in the November General Election. The latest
update of the election as to where things stand on the
ballot measures California Association of REALTORS®
(C.A.R.) supported or opposed.

Proposition 15 - Split Roll

Over 8.7 million voters or 52% have rejected Proposition
15 while over 8 million voters or 48% have supported it.
Since Election Day, the “No” votes have slightly expanded
their lead by a very narrow margin.

Proposition 19: — Property Tax Transfer

With the latest update from the Secretary of State’s
office, some media outlets have already called the
election in favor of Proposition 19. We held at 51.1%
“Yes” and 48.9% “No,” with approximately a 340,000-
vote difference.

Proposition 21 - Rent Control

Voters soundly rejected Proposition 21 which was a
redux of the rejected Proposition 10 in 2018. Currently,
over 9.9 million voters (59.9%) have rejected
Proposition 21 with over 6.6 million voters
or (40.1%) in support.

All Propositions can be found at
https://electionresults.sos.ca.gov/
returns/ballot-measures.

The COVID-19 pandemic has brought on a challenging
year for Californians. Our 5 neighboring cities, Alhambra,
Monterey Park, Rosemead, San Gabriel and Temple City
have felt the strain of the pandemic, but have responded
by assisting their residents with pandemic-relief programs.
These pandemic-relief programs include Project Roomkey,
which provides temporary shelter to seniors and vulnerable
peopleexperiencinghomelessness, moratoriumon eviction,
small business recovery programs such as temporary
outdoor dining permits, addressing the short supply of
affordable housing, and amending zoning regulations to
accommodate ADUs.

On the ballot was the Monterey Park City Municipal
Election- Measure JJ. Revised M.P 2040

Land Use Element (LUE) Proposition. 52.48% voted “Yes”
and 47.52% voted “NO”. By this measure passing, the
proposed LUE would authorize the city council to adopt
regulation by ordinance until 2040.

Alhambra voters overwhelmingly supported a ballot
measure V, that will bring fundamental election reform
so that members of the City Council will be elected by
residents of the districts they represent and impose strict
limits on campaign contributions. At the state level, The
rent cap and just cause eviction law (“AB 1482”) has been
temporarily superseded by the COVID-19 Tenant Relief Act
of 2020 (“AB 3088”) and the federal eviction moratorium
order issued by the Center for Disease Control.

In closing, with the surge of COVID-19 nationwide, there
are many challenges ahead for the new president elect,
the key priority to control the spread of the virus and the
logistic to distribute the vaccine, jobless rate on the rise,
monetary stimulus package for businesses to reopen, and
a fair global trade policy.
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The US immigration system is complicated, confusing, and frequently
changing. With nearly 200 types of visas covering everything from business
and tourist trips, to temporary employment, or long-term residency, it's no
wonder that the topic of immigration frequently sparks misunderstandings.

Temporary visas are designed for non-immigrants and include significant
numbers of foreign workers in the US and visiting international students.
For real estate professionals, guest workers and students play a vital role in
supporting property markets and economic development.

The Role and Status of US Temporary
Visas for Workers and Students
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Even though temporary workers and students are not granted permanent
residence, they still need places to live and there are no restrictions on
owning U.S. property.

According to NAR's Profile of International Transactions in U.S. Residential
Real Estate, resident foreigners who purchase US property are usually
interested in a primary residence. In contrast, non-resident foreigners are
typically seeking a vacation or investment property.

Regardless of the type of property acquired, foreign investment in US real
estate positively impacts property prices. Also, foreign workers and students
contribute directly to local economies, supporting businesses and services
beyond housing.

Recent Developments

COVID-19 has touched every aspect of human life, including global travel
and migration. Following the coronavirus pandemic’s outbreak, the
White House suspended many categories of visas on the grounds of
protecting jobs for US workers while the risk of economic recession
loomed large.

The executive order, which went into effect on June 24, does not affect
immigrants already in the US, existing visa holders, temporary workers in
food production industries, or health care workers and researchers fighting
COVID-19.

Initially, the executive order suspended visas for international students
attending US universities that moved to remote learning. Subsequently, this
part of the executive order was rescinded, and student visas remained intact.

The current situation involving US visas remains fluid. For example, in August
the US State Department announced the easing of additional restrictions,
based on various national interest rules.

“Reprinted from Global Perspectives to Local, International & Lifestyle Real Estate, Volume 4, 2020, with permission
of the National Association of REALTORS®. Copyright. All rights reserved.”
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“Reprinted from Global Perspectives to Local, International & Lifestyle Real Estate, Volume 4, 2020, with permission
of the National Association of REALTORS®. Copyright. All rights reserved.”
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GLOBAL PERSPECTIVES VOL.4 2020
THE VISA LANDSCAPE

Countries Offering
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Many countries offer “golden visas”
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Featured CIPS Benefit

NEW CIPS MENTORSHIP PROGRAM!

We are thrilled to announce the launch of the CIPS Mentor Program. Beginning this fall, active CIPS designees can sign up to
be mentored by one of our more experienced CIPS members to help maximize your global reach.

Key areas of focus include:

« Getting Started
« CIPS Benefits

+  Marketing

+  Networking

As part of this program, you can access assessments, checklists, videos and quick-guides.
A limited number of one-on-one mentoring opportunities will be avallable on a first

sign-up basis.

To sign up, visit the NAR Global Marketing Center and complete the CIPS Mentor
Program form. You'll find it under CIPS Designee Resources.

Find ALL your member benefits in the printingstorefront.com/narglobal

NAR Global Marketing Center

Log in with your NRDS ID number.
{It's your user name AND your password.)

CIPS™

cartified Intarnationsl property epecisllst

“Reprinted from Global Perspectives to Local, International & Lifestyle Real Estate, Volume 4, 2020, with permission
of the National Association of REALTORS®. Copyright. All rights reserved.”
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2020 REALTORS®
CONFERENCE & EXPO

YOUR

RENEW. RESTORE. REVIVE!

CIPS Advisory

Board Meeting

Tuesday, November 3
11:30am-12:30pm

CIPS Advisory Board members and
domestic and international guests
come together for presentations and
a yearend review of the CIPS
designation program.

CIPS Designee

Pinning Ceremony
Thursday, November 5

1:00-2:00pm

Join us for the first-ever CIPS Designee
Pinning Ceremony held on the Zoom
platform. Watch for an emalled
invitation to register. This event is only
open to CIPS designees.

Global Awards
Ceremony

Friday, November 6

4:00-5:00pm

Previously known as the International

Night Out, this virtual event provides an

opportunity to check in with each other
and honor the highest achievements in
international real estate.

International
Conference Sessions
November 16-18, 2020

The REALTORS® Conference & Expo
always includes programming
specifically for global practitioners.
View the Conference Activities page
and search by Topic (Global) to view
sessions. And check back, because
new programming is added
periodically.

Note: All times are US Central Time Zone.

GLOBAL PERSPECTIVES | VOL. 4| 2020
THE VISA LANDSCAPE

The REALTORS® Conference & Expo has
always been an excellent opportunity to
expand your global learning and discover new
networking contacts from around the world.
This year, the all virtual format makes it easy
to attend, wherever you R!

Virtual Expo

November 16-18, 2020

For three days, attendees can view
sponsors’ and exhibitors’ pages and
learn about cutting-edge products
and business solutions. You can also
schedule one-on-one meetings with
representatives during Exclusive Expo
Hours (1:15-2:15 pm).

Learn More

This year, the all virtual REALTORS®
Conference & Expo

runs from November 2-18, 2020.

> Visit conference.realtor for
complete details and
to regisister.

“Reprinted from Global Perspectives to Local, International & Lifestyle Real Estate, Volume 4, 2020, with permission
of the National Association of REALTORS®. Copyright. All rights reserved.”
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